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OHENZQUQIN HSWIW AVIa0aloyo ANUR1HO1ABHWo 021Q.  (JY® BRI 1HUB
a1 al@a) 921QdHQo  2JAIOS caldomdlasan cesw™lsmesons  The Kerala
Finance Bill, 2022 @po»1&:01688800 021Q.

Clause 1

(1) for item (a) of sub-clause (2) the following item shall be substituted,
namely:-

"(a) sub-section (1) of section 4 shall be deemed to have come into force on
the 18" day of March, 2022;"

(ii)in item (b) and in its proviso for the word "clause" occurring at both the
places the word "section" shall be substituted;

(>iii) in clause (c) after the word "shall" the words "be deemed to have" shall
be inserted.

Clause 5

in the TABLE under sub-clause (1), serial No. 5 and the entries against it in
columns (2), (3) and (4) shall be omitted and the serial numbers 6, 7, 8 and 9 shall
be renumbered as 5, 6, 7 and 8 respectively.

Clause 7

(i) item (c) in sub-section (11) shall be omitted and the item "(d)" shall be
relettered as "(c)";

(ip)for sub-clause (12), the following sub-clause shall be substituted,
namely:-

"(12) in section 50, for sub-section (3), the following sub-section shall be
substituted, namely:-

(3) Where the input tax credit has been wrongly availed and utilised, the
registered person shall pay interest on such input tax credit wrongly availed and
utilised, at such rate not exceeding twenty-four per cent as may be notified by the
Government, on the recommendations of the Council, and the interest shall be
calculated, in such manner as may be prescribed.

Note:- This sub-section shall be deemed to have come into force on
the 1% day of July, 2017.";
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FIRST SCHEDULE

for the words "sub-clause" and "clause" under the title 'FIRST SCHEDULE'
the words "sub-section”" and "section" shall, respectively, be substituted.

SECOND SCHEDULE

for the words "sub-clause" and '"clause" under the title 'SECOND
SCHEDULE' the words '"sub-section" and "section" shall, respectively, be
substituted.
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